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This is how we evaluate 
the collaborative processes
in which we are involved.
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RELEVANCE
If we want to change the economic development 
model in Latin America, we must change the way 
finance works. Ethical finance is an engine for 
sustainable development because 75% of the 
money is invested in the real economy and not in 
speculative markets.

SCALABILITY
Initial work in 2 countries (Chile and Argentina) 
was expanded via initiatives in 3 other countries 
(Brazil, Colombia, Uruguay).  

Avina joined global networks, becoming a member 
of the Global Alliance for Banking on Values 
(GABV) in 2018.

COLLABORATION DEFICIT
Powerful strategies are needed to build relationships 
among disparate interests, such as ethical microfi-
nance groups and organizations, conscious consumers 
and investors, citizen movements, and entrepreneurs 
with solid business ideas that need financing through 
ethical platforms.

TIPPING POINT
New banks, new funds, and traditional banks that 
adopt ethical banking standards in their operations 
have shown that they are economically, 
environmentally, and socially profitable.



SOCIAL CAPITAL
Ethical finance brings together regional leaders 
(Fundación Dinero y Conciencia, Doble Impacto, Sistema 
B); social and impact investors; social economy and fair 
trade organizations; wealthy families; government 
officials that oversee social, environmental, economic, 
and financial areas; former bankers and former banking 
regulators; and long-standing partners of Avina working 
on related issues.

Ethical impact in the financial world

This is how we add value
to collaborative
processes.
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UNIFYING
VISION

To finance sustainable development by creating 
ethical banks in Latin America and assisting leaders 
and institutions in the transition to more ethical and 
transparent financial practices.

SHARED ACTION
AGENDAS
A regional leadership group and local steering groups 
were formed. Methodological transfers were 
promoted, regulatory reviews and feasibility studies 
were shared, and communications campaigns were 
carried out.

INNOVATION
The concept of ethical banking or values-based 
banking is an innovation within the traditional 
banking system. It is based on criteria for declining 
an investment opportunity (such as activities that 
infringe on the rights of people), radical 
transparency, and dual governance.

Projects are focused on 3 areas: environment, 
society, and culture.
Ethical banking invests in transitions toward 
sustainability (from negative impact to positive 
impact).

INCIDENCE

• Two platforms (Doble Impacto in Chile and Rede 
Dinheiro e Consciência in
Brazil) and a social microloan fund (Equilibrium in 
Argentina) were launched. 

• The concept of "mesocrédito" for cooperative 
businesses was adopted in Argentina.

• Traditional banks sought advice on how to become 
more ethical.
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Collaborative
processes
that generate
results.
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Avina supports funds that invest in projects led by 
civil society organizations and businesses that can 
improve quality of life, directly or indirectly, for 
the residents of a given area.

The ethical fund Doble Impacto, which in 2018 
doubled its capital available for ethical financing to 
total $2 million USD, measures the impact of its 

investments focusing on the area of Santiago, Chile.  
In the metropolitan area of Santiago, the availability of 
quality goods and services has been improved, 
benefiting more than 2 million people in a short 
period (2017-2018). This is thanks to a package of 
investments in 25 businesses focused on cultural 
programs, urban renewal (13,966,497 square feet 
built), recycling or collection of recyclable material 
(1,017 tons), healthy food production (7,275 pounds), 
solar energy (84,443 kWh generated), and the 
conservation, reforestation, or organic management of 
lands (1,577 acres restored). In addition, Fundación 
Dinero y Conciencia was created in Chile and led by 
Joan Melé, a global leader in ethical finance.

Ethical banking steering groups are operating in 
Argentina, Brazil, Colombia, and Uruguay.
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Timeline.

2009       2010       2011       2012       2013       2014       2015      2016       2017

Investments in 
different impact 
funds in Latin 
America. Preparation of a 

Monitoring Guide for 
Banks so that they can 
measure their 
transparency in 
financial services in 
Chile and Argentina.

Beginning of the alliance with Citi: prizes for 
microfinance in Argentina, Paraguay, and Brazil to 
strengthen micro-entrepreneurs (ongoing). 

Grupo Promotor de 
Finanzas Alternativas para 
la Economía Social y 
Solidaria: Knowledge 
management and 
awareness-raising in public 
events. Identification of 
"practitioners" of 
transparency and ethical 
finance in Argentina.

Fondo AVETI, in 
partnership with Etimos 
Cono Sur: first ethical 
investment fund 
(2012-2015) for 
Argentina.

Tours begin with Joan Melé 
(ongoing).

Alliance with 
Doble Impacto 
and Sistema B, 
with support 
from P4NE, to 
promote ethical 
banking in the 
region.
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Relevant data.
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Fundación Avina has invested $1.3 million USD since 2009 in impact funds and financial 
platforms in Latin America.

According to studies by the Global Alliance for Banking on Values, values-based banks 
invest 75% of their assets in the real economy, whereas traditional banks invest 41%. 

Doble Impacto, Equilibrium, and Rede Dinheiro e Consciência have financed over 70 
initiatives in the areas of economy, society, and culture in Chile, Argentina, and Brazil, 
mobilizing over $5 million USD.

GABV – FUNDACIÓN DINERO Y 
CONCIENCIA – DOBLE IMPACTO – 
SISTEMA B – SUMATORIA – FIS – 
INVERSOR – PYMECAPITAL
Steering groups in Argentina, Brazil, 
Colombia, and Uruguay

Co-investment
Partners. Allies.
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Testimonial

Joan Melé,
President of Fundación Dinero y Conciencia

Meiri Inoue, member of the Advisory
Board of EcoSocial, Brazil

 "I find it to be fundamental that Fundación Avina, like other foundations, is supporting ethical banking 
because it truly will become a powerful engine for social and environmental change. Because it's not 
just about financing or not financing projects, but rather about creating the conscious use of money. 
This is why the alliance between Avina and ethical banking is fundamental, because it's going to 
produce immense social benefits in the short term."

"In 2018, we established and strengthened our partnership with Fundación Avina to turn it into one of 
EcoSocial's largest initiatives, Rede Dinheiro e Consciência. In the case of this project, which aims to 
create a more healthy flow of money, Avina brings its experience and commercial relationships with 
diverse leaders from the impact finance ecosystem, and it shows us the importance of promoting 
coordinated actions with other Latin American countries in order to make structural changes to the 
financial system. In addition, we have experienced collaboration and trust firsthand in our relationship, 
because we share a belief in how a new economy should be based. In the second half of the year, we've 
achieved unimaginable results together: the launch of a peer to peer loan fund with 1,250,000 reais 
[approximately $325,000 USD] invested in 3 companies and 14 events that reached more than 1,600 
people in 8 cities in Brazil. There's more to come in 2019!"




